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BUILDING THE FUTURE 

Date: 07.11.2023 

Scrip Code: 974650 

ISIN: INE403P07021 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street 
Mumbai (MH)-400 001 

Reg: (i) Un-Audited Financial Results for the Quarter and Half Year ended on 30 

September 2023 along with Limited Review Report. 

(ii) Outcome of the Board Meeting dated the 07 November 2023. 

Ref: (i) Regulation 52 and 54 read with Part B of Schedule III of Securities 
Exchange Board of India (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, as amended. 
(ii) Companies Act, 2013. 

(iii) Board Meeting Intimation Letter dated 02 November 2023. 

Dear Sir/Madam, 

With reference to captioned matter and pursuant to Regulation 52 and 54 read with Part 

B of Schedule III of Securities and Exchange Board of India (Listing Obligations and 

Disclosures Requirement) Regulations, 2015(“Listing Regulations”), as amended and 

with Operational Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 
dated 29 July 2022, as amended, we hereby inform you that the Board of Directors of the 

Company at its meeting held today i.e 07 November 2023, has considered and approved 

the Un-Audited Financial Results of the Company for the quarter and half year ended 30 

September 2023. 

Accordingly, please find enclosed the following: 

a. Un-Audited Financial Results for the quarter and half year ended 30 September 
2023, along with disclosure prescribed under Regulation 52(4) of the SEBI Listing 

Regulations. 

b. Limited Review Report with un-modified opinion issued by the Statutory Auditors 
of the Company, M/s. Agarwal Prakash & Co. Chartered Accountant on the 

Financials Results of the Company for the quarter and half year ended 30 

September 2023. 

ELAN AVENUE LIMITED 
(Formerly known as Airmid Developers Limited) 

Registered Office:15" Floor, Two Horizon Center, DLF Phase 5, Sector-43, 
Golf Course Road, Gurugram-122002, Haryana, India 

Tel: 0124-4101100 eo Email! info@elanlimited.com * Web: www.elanlimited.com 

CIN: U45400HR2007PLC 104996 



clin 
BUILDING THE FUTURE 

Further, in terms of Regulation 52(7) & 52(7A) of SEBI Listing Regulations, this is to 

inform that proceeds raised from the issue of Non-Convertible Debentures by the 
Company have been utilized for the purpose as mentioned in the offer letter / information 

memorandum /placement memorandum / disclosure document / other issue documents 

issued from time to time and there have been no material deviations in the utilization of 

such proceeds. The statement of assets and liabilities, statement of cash flows and 

statement indicating the utilization of issue proceeds of non-convertible securities is 

enclosed with financial results. 

The Board meeting commenced at 03:30 P.M. and concluded at 04:00 P.M. 

Thanking you, 

Yours faithfully 

For Elan Avenue Limited 

(Formerly Known as Airmid Developers Limited) 

(Akash Kapoor) 

{Managing Director) 

Din: 02958550 

Encl: As Above 

ELAN AVENUE LIMITED 
(Formerly known os Airmid Developers Limited) 

Registered Office: 15" Floor, Two Horizon Cenler, DLF Phase 5, Sector-43, 

Golf Course Road, Gurugram:122002, Haryana, India 

Tel: 0124-4101100 * Email: info@elanlimited.com ® Web: www.elanlimited!com 

CIN: U45400HR2007PLC1 04996 



Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Financial 
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To The Board of Directors of Elan Avenue Limited Uormerly known as Aiemid Developers 
Limited) 

Opinion 

[3 

i 

We have reviewed the accompanying financial results (‘the Statement?) of Elan Avenue Limited 
thiaerly knw cas Siemoidd Dervdapers 1 imitod) (the Company’) for the quarter ended 30 September 2023 
and veur to date resalt for the period 01 April 2023 16 30 September 2023, attached herewith, being 
submitted by the Company pursuant 16 the requirements of Regulation 52 of the SEBI {Listing 
Obligndons and Disclosure Requitements) Regulations, 2015 (‘Listing Regulations”), including 
relevant circulars issued by the SEBI from time to time. 

The Statement. which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting: 
(Ind AS 347, prescribed under section 133 of the Companies Act, 2013 (the Act), read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibiliry 1s to express a conchision on the Statement based on our review, 

We conducted our review of the Statement m accordance with the Standard on Review lingagement 
{SRE 2410, Review of Intern Financial Information Performed by the Independent Auditor of the 
Pnwy. issued by the Institute of Chartered \ccountants of India. A review of mterim financial 
mformation consists of making nquries, prmanly of persons responsible for financial and 
accountng matters, and applying amalvical and other review procedures. A review is substanially 
less in scope than an audit conducted in accordunce with the Staridards ofr Auditng specified under 
section E3107 of the Act, and consequently, does not enable us wo obtain assurance tha we would 
betome aware of all ssgnificant maters that might be identified in an Audit Accordingly, we do nor 
express an audit opimon. 

Based on our review conducted as above, nothing has come 10 our attedtion that causes us to 
believe that the accompanying Statement, prepared m accordance with recognition and measurement 
principles lard down in Ind AN 34, prescribed under Section 133 of the Act, read with relevant rules 
sssued thereunder and other accountng principles generally aceepted in India, has not disclosed the 
mtannaton required to be disclosed in accordance with the requirements of Regulation 52 of the 
SEB (Lisung Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Taf 2 



Independent Auditor's Review Report on Unaudited Quarterly and Yeat to Date Financial Results of 
the Company Pursuant to the Regulation 52 of the 8EBI (Listing Obligations and Disclosute Requirements) 
Regulations, 2015 (cont'd) 

Other Matters 

5. Ihe Statements includes the carresponding figures of the company {or the quarter 30 June 2023 and 
3b March 2023 that have been prepared by the management based on the published consolidated 
wriuchited financials results and on the basis of consolidated audited financials respectively and the 
figures of the erstwhile merged undertaking of the company furnished by the management as 
adjusted for giving effect ta the scheme ss approved by the Regional Director (NR.), Ministry of 
Corporate Affairs; vide ils order dated 25 Sugast 2023 which came into effect from 14 February 
2023, 

For Agarwal Prakash & Co. 
Chartered Accountants 
Firm's Registration Ne 

Fe 

 ODSYTEN 

Vikas Agar 

Partner 

Membership No.: 097848 

CIENG 23097848BGUUDH6531 

Place: New Delhi 

Date: U7 November 20023 
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Independent Auditor's Repoit on Asset Cover as at 30 September 2023 under Régulation 54 
read with Regulation 56(1)(d) of the Sceurities and Exchange Board of India (listing 
Obligations and Disclosure Requitemients) Regulations, 2018 (as amended) for submission 
to thi ¢ BSE Limited and IDBI Trusteeship Services Limited (the "Debenture Trustee") 

Board of Directors 
hos 

ith 

1 

venue Lamited gummed din a0 Vivid Developers § ineited) 
Poor baa Horwon Cemee 

Phase V Sector 13, Goll Course Road 
Curagram, 122002, | arvana 

ft. 

we
 

This report is issued in accordance with our master Engagement Letter. 

We, Agarwul Prakash & Co. Chariered  Necountants, are the Statutory Audnors of ihe 
Company and have been requested by the Company to examine the accompanying 
Statement showing "Asset Cover’ for the listed hon-converdble debt sceufitics as at 30 
September 2023 (the "Staiement™ which has been prepared by the Company from the 
reviewed financial smtements and other relevant récords and documents maintained by the 
Company as at and for the quarter ended 30 September 2023 pursuant to the requirements 
of the Regulation 56{1)(d) of the Securiues and xchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. as amended, (the "SIBI 
Regulations”), and has been inistated by us for identification purpose enly. 

Tis Report is required by the Company for the purpose of submission with TDDB] 
Trusteeship Services Limited the “Debenture Truswe™ of the Company and to the BSI. 
buted wr ensure compliance with the SBE Regulations and SEB! Circular 
SEBO MIRSDANHRSO € RADT/CIR/Pr2022/67 dated 19 May 2022 the cireular”; 
respect of its listed non-convertible debt sectirities as at 30 September 2023 
“Debentures”. The Company has entered mito agreement(s) with the Debenture Trustee 
(“Debenture Trust Deed”) in respect of such Debentures, as indicated in the Statement. 

Management's Responsibility on the Statement 

‘The preparation of the accompanying Statement including preparation and maintenance of 
all accountng and other relevant supporting records and documents is solely the 
responsibility of the management of the Company. This responsibility includes the desipn, 
wiplementation and mamtendnee of micmal controls relevant to the preparation arid 
presentation of the Satement. and apphing au appropriate basts of preparation; and making 
estimates that are reasonable im the circumstances. 



+. The management is also responsible for ensuring compliance with the relevant requiternients 

lt). 

of the SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws und Regulations for the purpose of furnishing the Statement and for providing all other relevant information to the Trustee. 

The Management is also responsible wo ensure that Assets Cover Ratio as on 30 September 2023 is in compliance with SIEBI circular no. SEBI/HO /MIRSD/MIRSD _CRADT/CIR/D/ 2022/67 dated 19 May 2022 with the ininimum asset cover requirement of hundred percent as per the SEBI Regulations as given mn the Statement along with Annexure | attached to this certificate. 

Auditor's Responsibility 

Our responsibility, for the purpose of this certificate is to verify the particulars contained in the Statement along with Annexure 1, on the basis of the unaudited financial statements and other relevant records and documents maintained by the Company and to certify asset cover ratio is minimum hundred percent as per the minimum requirement stated in STB} 
Regulations. 

We have reviewed the Financial Results for the quarter and year to ended 30 Seprember 2023, prepared by the Company pursuant to the requirements of Regulation 52 of the SIBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified conclusion dated 07 Nos ember, 2023. Qur review of these financial 
results for the quarter and period ended 30 Seprember 2023 was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information Petformed by the Independent Auditor of the Entity"; issued by the Institute of Chartered Mecountants of India ("CA respectively. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Cenificates for Special Purposes issued by the ICAL The Guidance Note reguires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL 

We have complied with the relevant applicable requirements of the Standard on Quahty Control (SQC) 1, “Quality Conwrol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements”, 

Our scope of work did not involve us performing audit tests for the purposes of expressing an opmucn on the faimess or accuracy of any of the financial information of the fitiancial 
results of the Company taken as a whole. We have not performed an audit; the objective of which would be the expression of an opinion on the financial results, specified elements, accounts or nems thereof, for the purpose of this report. Accordingly, we do not express 
such opinion. 



FLA limited assurance engagement includes performing procedures to obizin sufficient appropriate evidence on the applicable critetia, mentioned in paragraph 6 above: The procedures performed var in nature and timing from, and are less in extent than for, a reasonable assurance engagement. Consequently, the Jevel of assurance obtained is substantially lower than the assurance that would have been obtained had a reasonable assurance cugagement been performed. Accordingly, we have performed the following procedures in relation to the Sunement: 

(0) Obtamned and read the Debenture Trust Deed and the Information Memorandum in 
respect of the secured Debentures and noted the asser cover percentage required to be 
maintamed bv the Company in respect of such Debentures, as indicated in the 
Statement. 

(by Traced and agreed the prigcipal amount of the Debentures outstanding zs on 30 Seprember 2023 ws hie reviewed financial sitemncnt of (he Company and unaudited books of account matmatned by the Company as at 30 September 2023; 

(©) Obtained and read the particulars of assel cover required to be provided in fespect of 
Debentures as indicated in the Debenture Trust Deed and the Information 
Memorandum. 

(d) Traced the value of assets indicated in Annexure 1 of the Statement to the reviewed financial statements of the Company and unaudited books of account maintained by the Company as on 
30 September 2023. 

(e) Obtained the list of secwrtry created in the register of charges maintained by the Company and "Form No. CHG 4 filed with Ministry of Corporate Affairs. Traced the 
value of charge created against assets to the asset cover. 

(BH Obtamed the hist and value of assets placed under lien or encumbrance for the purpose 
of obtaining any other loan und determined that such assets are not included in the 
calculation of asset cover in respect of the Debentures. 

(8 Lxamuned and verified the arithmetical accuracy of the computation of asset cover indicated in the Statement along with Annesure 1. 

We have no responsibility to update this certificate for events and circumstances occurring 
after the date of this certtficate. 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 11 above and 
according 10 the information and explanations received and Management repesentations obtained, nothing has come 10 our atiention that causes us to believe that the Company bias not maintained hundred percent asset cover or asset cover as per the terms of the Information Memorandin and Debenture "| rust deed. 

SN 
New Deni 



Restriction on use 

BL the Report has been issued at the request of the Company, solely in connection with the purpose mentioned in patsgraph 2 above and to be submitted with the accompanying Statement to the BSE Limited and 1ebenture Trustee and is not to be used or referred to tor any other person, Aecoudingly, we do not accept or assume any liability or any duty of care for any other purpose or to wiv other person to whom this report is shown or into whose hands 1 may come, We have Ho responsibility to update this certificate for ¢vents and circumstances oceurting afier the date of this repoit, 

Thanking vou, 

Yours faithfully, 

For Agarwal Prakash & Co. 
Chartered Accountants 
Pies Registeation Newll)5975N 

UDIN: 23097848BGUUDIT5 19 

Phce: New Delhi 

Date: 07 November 2023



ELAN AVENUE LIMITED 
{formeriy knows as Airmid Developers Limited) 

Statement of financial results 
For The Quarter Arid Haif Year Ended 30 September: 2023 

financial results, and as it was fisted is March 2093 the 

of Indian Accounting Standards 2 specified in section 133 of thi Comperies At, 2013. 
# In abcdrdance with SEB! circular SEBUHOMOHS DNPICIRIZ0Z2/0000000103 dated 29 July 2022 aid as amended, since the company does net have: ary 

corresponding figures for the prisceding three months quisiter ended 30th Year To Dats for priavioys year ended 30 September 2022 are nok applicable. 

Amount in € Hundred] Particulars 
3 Months Ended|3 Months Ended| 2 Months | Year To Date Year To Date for Pravious Year 30 September | 30June 2023 Ended For Current Previous Year ended 

2023 EL Perlod. Ended Ended 31 March 2023 
September | 30 September | 30 September 

2022: 2023 2022 

Unidudied Unaudited (Refer Note | “Unaudited {Refer Note i} Audited 
{Refer Note i) ii) {Refer Note x) 1 Income 

3) Revenue from operafions. B - NIA - NA . b) Otherincome 
7,168.51 - NIA 7,168.51 N/A $:459.20 Total income 
7,168.51 - NA 7,168.51 N/A 9,458.20 2 Expenses 

a) Costofeales 
7,188.51 - N/A 7,168.51 NA = b} Employee hensfits expense 26,730.03 311.22: 5, 34,550.25 N/A 2.030.57 ¢) Finantecosts 
146.91 - A 146.91 NIA - 4) Depreciation and amdrlisation enperise 703:50 - iA 703.50 N/A - 2) Other: EXPANSES 

£083.05 19,293.39 NA 28,376.45 NIA 11,445.96 Total exponzas. 
42,341.01 27,604.61 NIA 70,445.62 Nia 13485.63 3 Profitiloss] before tax (1-2) {35:672.50/ (27,604.61) NA (63.277.11) NA 6,026.33) 4 Tax expense 

a) Current lax sapense - - N/A - N/A - b)_ Deferred tax ehargeflcredi {8.978.05] (6,947.53) N/A (15,925.58) N/A (1,040.93) 5 Net Profitf{loss) after tax for the. period/yedr (3-4) 26,694.45] (20,857.08, NA (47,351.53) A 13,985.40} €& Qthar rehiensive income 
{1)_ items that will riot be fediassified (G profit or loss - NIA = WA - (fi) Income tax relating fo fiers that will fot be reciassiied fo profit or 

foss. 
- ~ NA - NA - 7_ Total comprehensive income for the periodiyear (S+6] 684.45] 1657.08) NA 147,351.53) NA 13,985.40) | [3 Aa for equity share (Face value. of ¥ 16 pet equily share] 

(2) Bagir in'¥; (27.23) 21.07 NIA. (48.30)! NIA {407 {b) Biisted (i ¥) 27. i 21.07) NIA (48.30 NA (4.07) 
Additional disclosures 25 pet regulation 52 (4)0f Se¢urities and Exchange: Board of India {Listing Obligations ana D F nts) 2015, as ded: 

Paid-up equily share capital (face valus of £10 per equity share) 8.803.20 9,803.90 | NA 9.803.900 N/A. 9,803.90. Net warth (46:17.743.76)| (4581.04.31) MA | {4817.743.76] NIA: (45.79:392.23)) Debs rasane NIA CNA NA NA N/A. NA Outstanding redeemable preference shares NIA N/A Na WA NAA NA Ratios i~ 
eb equity. ric (In times) 

NIA 112.72)] Debi service coverage ratio [DSCR) (in times) 
NIA 0.00 Interest service coverage ratio (ISCR) (in times) 
N/A {0:00 Qurrent ralio (in tives) 
N/A 3.05 Total debts to Total assets 
M/A 0.68 Leng term deli fo work ing capital (In times), 
N/A 6.84 Bad debt Io. account receivable malic (In %) 
NA WA | Curtert ability rakio (In times) 
NIA a.74 Deblor tumover ratio (In times) 
7 N/A | Inventory tumover ratio (In times) 
NA NA Operating. in (In 9%). 
RIA h/A | Net margin {in %) 
Nia N/A 

Notes to the financial fésults: 
B t These financial results of Bian Averne Lined [the Comparly'} for the quarter ended 30 September 2023 have been feviewed by statutory auditors of ihe Company-and approved by the Board of TF Cite Board) at'itg 4 held on 07th 2023. These results have bean prepared in accardance with the recognilion ard easement pringipies: 

2022 and the corr 
cimesponding guartedy 

ing figures for the 



iii_|Balance Sheet az at 30 September 2023 (Unadited). 
Amount in ¥ Hundred] 

As at As at 
30 September 31 March 2023 Paniculars 

2023 

(Audited) 
(Unaudited) (Refer Note x) ASSETS 

Non-currenf assets 
Property. plant and equipment 

1,10,516.33 32,552.66 Goodwill 
1,42,25,950.00 142,25 950.00 Financial assets 

Investments 
17.62,000.00 = Other financial assets 
22.84,228.73 7.80,970.35 Deferred tax assets (net) 
4,73,806.55 4,57,240.97 Non-currert tax assets (nef) 
456219.90 1.35442.70 Total of non-current assets 

1.83,35.781.51 1,56,32,856.68 Current assels 
Inventories 

6.64,46,8¢4.35 £,78,23,203.47 Financial assets 

Cash and cash equivalents 
33,95,84582 1.24,51,970.51 Other bank balances: 

3,76,91,431.7% 94.12,598 58 Loans 
32,18,600.00 - Other financial assets 
110,172.00 35,150.00 Other current assets 

1.03,22233.08 6,38,465.46 Total of current assets 
12,13,84,550.06 7.04,21,380.02 Total of Assets 
14,07.20,332.47 850,54.244.70 

EQUITY AND LIABILITIES 
Equity 

Equily share capitat 
9,803.80 9.803.90 Other equity 

[46.27.547 65), 145.80,196.13)] Total of equity 
(46,17,743.76)| 145,7¢,302.23)} Liabilities. 

Non-current liabilities 
Financial liabilities 

Boy 
2,10.86,787.26 2,35.63,363.09 Total of non-current abilities 
2,10,86,767.26 2,35,63,363.08 Current liabilities 

#inanclal liabilities 
Borrowings 

278,008,657 50 3.44,75,468.50 Trade payables 
Total ing dues of micro prises and small 

N - Total vidstanding dues of creditors other than micro enterprises and small enterprises 13,50.541.69 14,17.310.95 Other financlet liabilities 
61.08,551.23 38,58,320.49 Other current abilities 

8,69.85408 55 27210,173.90 Total of current liabilities 
2,51,288.97 6.69,61,273.84 | = of Equity and Liabilities 

14,07,20.332.47 §,60,54,244.70 



Cash flow 1 for the half year ended 30th Seplember 2023 (Unaudited) 
A tin ¥& 

As at 3 As at 30 Particulars 
Septernber 2023 | September 2022 

| (Unaudited {Rafer Note v) A. |Cash flow from operating activities: 
Profitiioss) before income tax for the year 

(63.277.11) N/A (Adjustments to reconcile net profit{loss) to net casn provided by operating activities: 
Depaciation and amortisation | expense 

703.56 NIA Interest Expense 
146.81 NIA Operating ioss before working capital and other adj i 

(62,425.70) NA [Change in operating assets and liabilities: 
increase In Other Financial Assels 

(76,022.00) N/A Increase in other currerit assets 
97.23.767.61) NIA Inerease in inventories: 

{1.6360.215.47) Nia Decrease in trade payables 
(66,769.28) NA Increase in ather current liabilities 

6,17,75324.85 WA Increass i other financial lisbilities 
22 48 230.75 Ria Cash Generated Irom J fused) in operating activites 

3.87,26,354.36 NIA Iricorne tax refund/{patd), net 
{3:23.777.20) NIA Net cath generated from/(used in) operating activities 

3,84, 16 NIA B, [Cash flow from investing activities: 
Movement in fixed deposits, net 

(2.68,82.001 52) NA its: 
25732231 NIA Loans and Advances Given 

(32.18,000.00, N/A Investment in LLP Capital Contribution 
(17.82.000.00) NFA Purchase of PPE 

196.554.14) N/A Net cash in) i ing activities: 
3.48,11,363.35) NFA C. |Cash flow from financing activities: 

Interest paid on borrowings 
(33,52 193.53), N/A Proceeds from borrowings 

©.806.05 N/A Repayment of borrowings. 
(30,00,130.40)) NIA Repaymer of infer-comporate borrowings 

{7,56,26,501.69) NIA Proceeds from inter-corporate borrowings 
75,21 561.17 NA Net cash generated from ing activities 

1,25.47,334.50) NIA DB. |{Decrease)increase In cash and cash equivalents, net [(A+B+CY 
(30,56,120.69 MA E. Cash and cash equivalents at the ofthe yoar 

1.24,51,970.51 NIA F. [Cash and cash equivalents st the end of the year (DHE) 
33,05,846.82 WA IG. |Reconcllialion of cash and cash equivalants as pes cash flow statement; 

Cash and cash includes: 
Cash on hand 

718.14 NIA Balances with banks: 
~ In current accounts 

14,12.549 43 NIA - In Fixed deposits 
19,82.581.25 WA 

05,840.82 NIA 

iif 

: 

figures for. the previous half yest ended 30th September 2022 ere not applicable. 
The Ci primary business: is based on princi; s clivities carried on by the Company i.e. development of real estate projects and oll oiher tel activities, which as per Ind AS 105 on “Operating Segnients’ Is considered to be the-only reportabite business segment. The Company is operating in india which ig considered as gj single geographical segment, 
Thie listed and unlisted nomsconveriible debentures of the Company aggregating Ra. 240 crores a6 at 30 September 2023 are secured by way of first morigage/charge on the Company, Pures; 

Ir accordance with SEBI circular SEBYHOMDHS_DiviPICIRI202210000000103 dated 29 July 2022 and ds amended, the company was listed in March 2023 therefore the corresponding! 

‘ahd asset cover thereaf excards 100% of the principal amount of the sald debe 
There is ho material deviation inthe use gf the proceeds of issue of fon converibié debentures from the objacts stated in the respective offer documents. 
The scheme of merger of amalgamation amongst Albina Properties Limited { Transfaror Company No. 17), Flora Land Development Limiter: (“Transferor Company No. 2%), Mariana) fo: i Tr 

Hal 
pars Limited ¢ C iy No: 3°) and Elari A Limited (“Trou Company 17) and their 2 holders and nder section 230 and 232 of the] Companies Act 2023, and other applicable provisions of the Act, read with the Companies (Compromises, Amangements ard Amaigamations) Rules 2016 Scheme") upon feceipt of] the copy of order dated 25 August 2023; has been made effective: from 14 February 2023, the appointed and effective date of the Schem as approved by the Regional Director (NR), Biristry of Corporate Affairs; New Delhi. 

The Financial results include the conesponding figures of the Company for the quarter ended 30 June 2023 and year ended 31 March 2023 have been prepared based on the published) unaudited, figures and published audited figures of the Company respectively and the figures of this Company's erstwhile subsidiary companies, fumished by the management as] adjusted for giving effect {o the Scheme as approved by the Regiotial Director {NR}, Ministry of Corporate Affairs, New Deli. 
Driring the pariod ended 30 September 2033; the Company has acquired 85.99% stake (on fisly diluted basis) of Kay Kay Towers LLP at the enterprise value of Rs. 17.82 crofés which) holds fand at Pawala Khusnapy, Tehsil Kedipur, District Gurugram; Haryana 
Previous periodiyesr numbers have been regrouped) ified i 2 Y. 
N/A denotes Not Applicable 
Registered Office : 15th Floor, Two Horizon Centre, DLE Phase V, 
‘Sector 43, Goll Course Road, Gurugram « 122002 
Corporate Identity Number (CIN) : U45400HRI007PLC104096 

{ALF OF BOARD OF DIRECTORS) 

Managing Director 
DIN : 02058850 

Place © Surugram 

Date : 07 November 2023 

LD ACCOS
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