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BUILDING THE FUTUF

Scrip Code: 974650

ISIN: INE403P07021

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai (MH)-400 001

Reg:

Ref:

(i) Un-Audited Financial Results for the Quarter ended on 31st December 2023
(ii) Outcome of the Board Meeting dated the 25 January 2024.

(i) Regulation 52, 54 read with Part B of Schedule I1I of Securities Exchange Board
of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended.

(ii) Companies Act, 2013.

(iii) Board Meeting Intimation Letter dated 22 January 2024.

Dear Sir/Madam,

With reference to captioned matter and pursuant to Regulation 52 and 54 read with Para
A of Part B of Schedule 111 of Securities and Exchange Board of India (Listing Obligations
and Disclosures Requirement) Regulations, 2015, as amended and with Operational
Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29% July
2022, as amended, we hereby inform you that the Board of Directors of the Company at
its meeting held today i.e. 25 January 2024, has considered and approved the Un-Audited
Financial Results of the Company for the quarter ended 315t December 2023.

Accordingly, please find enclosed the following:

a. Un-Audited Financial Results for the quarter ended 315t December 2023, along

with Disclosure prescribed under Regulation 52(4) of the SEBI Listing
Regulations.

Limited Review Report issued by the Statutory Auditors of the Company, M/s.
APRA & Associates LLP, Chartered Accountant on the Financials Results of the
Company for the Quarter ended 315t December 2023.

Auditor’s Report on Asset Cover as on 315t December 2023 under Regulation 54 of

SEBI(LODR).

ELAN AVENUE LIMITED
(Formerly known as Airmid Developers Limited)

Registered Office: 15" Floor, Two Horizon Center, DLF Phase 5, Secior-43,

Golf Course Road, Gurugram-122002, Haryana, India
Tol: 0124-4101100 o Email: info@elanlimited.com ® Web: www.elanlimited.com
CIN: U45400HR2007PLC 104996
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DUILDING THE FUTURE

Further, in terms of Regulation 52(7) & 52(7 A) of SEBI Listing Regulations, this is to
inform that proceeds raised from the issue of Non-Convertible Debentures (N CDs) by the
Company have been utilized for the purpose as mentioned in the offer letter / information
memorandum /placement memorandum / disclosure document / other issue documents
issued from time to time and there have been no material deviations in the utilization of

such proceeds.

A statement indicating the utilization of issue proceeds of non-convertible securities is
enclosed with Financial Results.

The Board meeting commenced at 12.15 P.M and concluded at 01.00 P.M.
Thanking you,
Yours faithfully

For Elan Avenue Limited
(Formerly Known as Airmid Developers Limited)

Digitally signe
AKASH  Diatalysignedby
KAPOOR Pzt 20240129
(Akash Kapoor)

(Managing Director)
Din: 02958550

Encl: As Above

ELAN AVENUE LIMITED
(Formerly kniown as Airmid Developers Limited)

Registered Office: 15" Floor, Two Horizon Center, DLF Phase 5, Sector-43,

Golf Caurse Road, Gurugram-122002, Haryang, India
Tel: 0124-4101100 ¢ Email: info@elanlimited.com * Web: www.elanlimited.com
CIN: U45400HR2007PLC 104996




O LLLELTN,

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Unaudited Standalone Financial
Results for the Quarter ended 31% December, 2023 and year to date financial
results for the period 01 April 2023 to 31 December 2023 of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of Elan Avenue Limited (formerly known as Airmid Developers
Limited)

Opinion

1. We have reviewed the accompanying Statement of “unaudited standalone financial
results of Elan Avenue Limited (formerly known as Airmid Developers Limited)
(hereinafter referred to as "the Company") for the quarter ended 31* December, 2023
and year to date ended 31° December, 2023” (hereinafter referred to as “Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This
Statement is the responsibility ofthe Company's Mahagement and has beenapproved by the
Board of Directors. Our responsibility is to issue a report on these financial Statement based

on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors in its meeting held on 25" January 2024, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” ("IND AS 34"), prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

Delhi Office  : 379, Aggarwal Millenium Tower - |1, Netaji Subhash Place, Pitam Pura, New Delhi-110034
, Phone : 011 - 42263358, 47292280 - 81, Mob.: 9810380377,
Gurgaon Off. : Plot No. 9, C - Block, Sushant Lok, Phase - I, Sector - 43, Gurugram - 122002 (Haryana)
Phone : 0124 - 4477824 - 25 Mobile : 9810103611, 9871001555
E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
Website : www.servicetax.net, www.aprafirm.com, www.gstgst.in
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3 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity". issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of the company’s
personnel responsible for financial and accounting matters and applying analytical and
other review procedure. A review is substantially less in scope than an audit conducted in
accordance with standard on Auditing specified under section 143(10) of the companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly. We do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the statement. prepared in accordance with the applicable Indian
Accounting Standards and other accounting practices and policies generally accepted in
India has not disclosed the information required to be disclosed in terms of Regulation 52
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Other Matter

This statements includes the corresponding figures of the company for the quarter ended
30t September, 2023 and for the year ended 31% March 2023 were carried out by
previous auditor, whose report expressed an unmodified opinion on those financial
results /statements. Our conclusion on the Statement is not modified in respect of the

above matter.

For APR A & Associates LLP
Chartered Accountants

" FRN-011078N / N(«ﬁom

“~—"(Arun Kumar Gupta)
Place: New Delhi Partner

Date: 2. /a M. No. 089657
}/W% UDIN No. 2. Yo 8345 2~ 3K Fe 1v 3891



ELAN AVENUE LIMITED

(formerly known as Airmid Developers Limited)
Statement of financlal results

For The Quarter Ended 31 December 2023

— Amount in ¥ Hundred
Particulars 3 Months Ended | 3 Months Ended| 3 Months | Year to Date For| Year to Date | Previous Year
31 December | 30 September Ended Current Perlod | for Previous Ended
2023 2023 31 December Ended Year Ended | 31March 2023
2022 31 December | 31 December
2023 2022
Unaudited Unaudited {Refer Note i) | Unaudited {Refer Note il} Audited
{Refer Note vii}
1_Income :
| &) Revenue from operations - N/A - N/A -
bl __Other income - 7,188.51 NIA 7,168.51 NFA 8,459.20 |
___Totalincome_ - 7,168.51 N/A 7,168.51 NIA 8,459.20
2 Expenses
a) Costof sales 0.00 7,188.51 NA|  7,6851 [ NA] -
b} Emplovee benefils expense 21,454.04 25,739.03 CNia| 580420 |  NAL 2,038.57
¢) Finance costs 22287 146.91 N/A 360.79 N/A -
d) Deprecistion and amortisation expenses 87483 | 70360 |  NA 1 13 O NA -
= | 8344438]  9,083.06 | NIA 1,11,820.83 _NA 11,445.96
Total expenses 1,05,995.82 284101 |  NA 1.76,441.55 NA 13,485.53
3 Profit/(loss)] before tax (1-2) __(1,0599592)]  (35872.50), N/A (169.273.04) N/A {5,026.33)
| 4 Tax expense o -
|___a) Cumenttax expcnse = : = N/A 2 N/A -
| by Defemedtaxchargelcredit) . . 126,677.06) 18.078.05) N/A 142.602.64) N/A 11.040.83)
5 Net Profitioss) after tax for the period;year (34} | {78,31886) (26,69445) N/A | (1.26.670.40) N/A (3.985.40)|
| 6 Other comprehensive income N N
_ (I)_ltems that will not be tocroftorioss - - N/A N/A
(i) Income tax relating to items that will not be reclassified to profit or
loss S I - - L N/A - NIA :
| 7 Total comprehensive Income for the period/year (5+8) (79.318.86) (26,694.45) N/A (1,26,670.40 N/A (3,985.40)
8 Eamings per equity share (Face value of ¥ 10 per equity shars)
(a) Basic (in %) i Bee1} (27.23] N/A (128.20)] RiA (4.07)
(b) Diluted (in ¥: _ I aogt) {27.23] N/A (129 201 Fiid 4 017 )
Additional disciosures as per regulation 52 {4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended:
Paid-up eqully share capial (face value of 210 per equity shere) . 0,803.80 ~_8,803.90 N/A 8.503.90 N/A 9,803.80 |
Net worih i il (46,17,743.76) N/A | 148,97.082.82 /A | (45.70,392.23)
Debenire rédemplion reserve N/A NIA /A NIA N/A NIA
| Outstanding redesmable preference shares | N/A NIA N/A N/A NIA NIA
Ratios :~ i
| Debt equity rafio (in imes) 19.97) i10.58} N/A __18.87) NJA 112.72)
Debt service ratio (In times) 10.04) 0.01) N/A 0.02) N/A (0.00)]
Interest service coverage rafio In times] (0.04} 10.01) N/A 0.02) NIA 0,00
Current ratio (In imes) l 0.87 0.88 NIA ) .87 /A 1.05
Total debis 1o total assets 0.32 0.35 NA_ ] N/A 7
Long ferm debt to working capital (In times) 14.78) i7.38) NIA 4,78) N/A 6.84
| Bad debt to account receivable ratio (in %) NIA NIA N/A N/A | NIA NIA
Current lial ratio (In imes) 0.87 0.85 N/A | | 0.74
Debilor tumover ratio (In times - N/A MNIA NiA M/A | N/A MiA
%m ratio (In imes) NIA NIA N/A NIA N/A NIA
n % __NA NA _N/A NA|  NAJ
Net profit margin (in % NIA NIA N/A N/A NIA
Motes to the financial resulta:

i

Vil

vi The scheme of merger or amalgamation amongst Albina Properties Limited (“Transferor Company No. 17), Flora Land Development Limited (“Transferor Company No. 27), Mariana

These financial results of Elan Avenue Limited (‘the Company’) for the quarter ended 31 December 2023 have been reviewed by Statutory Auditor of the Company and approved by|
meBoa:uofDlmmsrmaurd)atlsnﬂnghﬁmzamdmmm.mmmmmmwhwmumwm
principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013.
hmrdmuwmschalarSEBUHOJDDHS_DMPIOIR!ZOZMWSMRJWMMmM.dmmsmymmhmwmdw
fllwdatrasuu.sndastwas!sudmmmamsmmmmmmmmmmm31ﬂmmmhmmmwh
Year To Date for previous year ended 31st December 2022 are not applicable.

The Company’s primary business segment is refiected based on principal business gctivities carried on by the Company Le. development of real estate projects and all other relsted
activities, which as per Ind AS 1aeonmsm’smsmmummywamswmmnmmh India which Is considered a5 8
single geographical segment.

The listed and unlisted non-convertible debantures of the Company aggregating Rs.238.72 crores as at 31 December 2023 are secured by way of first mortgage/charge on the
cwnpmysmaMassuowwhemdeMdmomMmomlﬁNWMM

Themebnomahﬂalﬂwmnlnmuudhmdmdmnmmmmemwhmwmw.

Developers Limited ("Transferor Company No. 3" and Elan Avenue Limited (“Transferee Company 17) and their respective shareholders and creditors under section 230 and 232 of]
the Companles Act 2023, and other applicable provisions of the Act, wmmmm(awmmmdw)mmwwmam
receipt of the copy of order dated 25 August 2023, has been made effective from 14 February 2023, the appointed and effective date of the scheme as approved by the Regional
Director (NR.), Ministry of Corporate Affgirs, New Delhl.

The Financial results include the comesponding figures of the Company year ended 31 March 2023 have been prepared based on the published unaudited figures and published
audited figures of the Company respeciively and the figures of the Company's erstwhile subsidiary companies. furnished by the management as adjusted for giving effect fo the
Scheme as_approm by the Regional Director (NR.), Ministry of Corporate Affairs, New Delhi.

During the peried ended 30 September 2023, the Company has acquired 99% stake (on fully dituted basis) of Kay Kay Towers LLP at the enterprise value of Rs. 17.82 crores which
holds land at Pawala Khusrupur, Tehsil Kadipur, District Gurugram, Haryana

Previous periodfyear numbers have been regroupedireclassified wherever considered necessary.

N/A denotes Not Applicable j

Registered Office : 15th Floor, Two Horizon Centre, DLF Phase V, t

Seclor 43, Golf Course Road, Gurugram - 122002 o
Corporate Ientity Number (CIN) : U45400HR2007PLC 104996 FOR AN 0RALHALF ¥ BOARD OF DIRECTORS

(\’D? (e AAARPAAT

g i ™y

Akash ®apook 7,
Place : Gurugram Managlng Ciracior
Date : 25 January 2024 DIN : 02958550




-i&. .J/
¥\

A\. | %_ﬂswwﬁ

i 4
/,,-\w,g\\_flw.w.\
199p y00q /Aadoad sqeacus /ajqesouu /sopsadosd / puv] jo stosed 10 ssoard 1w [1e w0 uopessyod Ay /aBu8pour farey by %ﬁa@w

srs OREY JOATD 1 oj18Y JBA))|
ipnoag nssed-jied [ ijnoeg sajsniaxy SNIEA IRHEN U0 JBACD)
{ors N [ I _ | ] ) I [ | SN[EA WAIEIN [ SN{EA 4004 U0 795D
[ 000002657 | 0U0DGZLEEE | | W WIES 058921 [ 00°000°22'6E'Z I - @0y
{ L [ BY6SYTOLT 0T | — T waeng
1 - i suojsjaoxd
e . 3 soqqer esee
TESPYBLZT T BLTT sojqeAed Spei]
. - SIBHO
B | TanrEes 1qeg
- queg
I oLLBIEET | 199LLRIBTT N n_asaam_
A : 98P syeaipioang
i ) - 1G8p JBLR0
0000072 ¥E | D0OODTLYT Q0O00TL YT 00000222 s QONPASIUN| 149 BAoqe M eEleyd nssed-Led SIS 1G5P SLR0
00°00000STT_| 00'000°00°TZ 00°00000°T ' 0000000512 s QNPT SUJE315d SIEIIZO SIUR oA 0F SRLINOSS 3650
| . saLnmvn
ULOLVEV'SL'ET | 0LOL/EC8LE | 00000 OV IaT | CLBTYSTTOYT WILLETTVE | - LETER'SO'OT'TT [ oL
 SURITL'IT SLSTTTL T SL'STT'ZTT SUSETIR'T 58] S0
| TTsvrvece | easowvere T8TSOWITE WTSOWILE EN | SjuejRAINDS USED PUE 583 UBYY 930 Seolseq JUeq
ET'T67 LG'EE ET'262 LS'EE m.n.NMh..um.m ET'Z6L'LS'EE sa))| i sua|Ennb 3 ysed pue yseo
) - , | sojqenasoy apell
00°000°0%'30°0% | 00'000'0¥'T0'0T 9'TZrTETYL ¥L | selioyusA|
- 00'000°3T'ZE 00'000 BT 'ZE sugo)
| | 00'00078°L1 00000 Z8°LT ] ysaAd]
| | 0F'SZH'SET 09'SZ8'SET N S385%€ [E[5UBLY JPRO
I8 VL'SES'6USET PLSESBO'SET S}ese JUSLIND IS0
ﬁ : evopTses | Evari SED [N 5055w weL UBLINS-UON
19'EVS00'S 1968500 194 "Sjesse xe} PoIB)aq
‘ssouiaud-u|H10m [Edes)
B6VELTTT BEVTLITT ~ uewdin3 pue ey Tredoig|
00'0S6'STTV'T 00'0SE'STTHT NMpeos)|
I SL355V
SNjRAN00E|  OnjEANO0E| nj2A 400g anfen o8|
I 1
{®|qeaydde {wiqeaydde |
30U 5) BNjEA 30U 5] anjea (sedrey
el visa e YYSY ] p——. nssed ed |
‘souieq yueg ‘o \“asuejeq yueg ‘Fa elueyo nssed Hed b | wmagep e i
( 404) sjqesyjdde Jo Niasesse Joj) sgeojiddedo| 558G SASNINE snid agsnjaxal .E.s-:._u i __ g panss| Sujeq penss| Jujeq 100 panss) 3ueq
siz._nﬂ““ eiqeuELo5R 30u| SAIEYD Nssed ped | JqRUIRMEIse 10U | LD pelieyd Siasse o3 anp 39u0 ualy oo rasedpmd| VU sogpesh Y aeypennl  pee sepnopsey
| s|enjenJaeW| I0; BN[EATIHISI| 51 NJRAJIEW [ dop anjeA e 10Ul PRIBRISUCD | PO Ya1ym 40} 3900 Yolym 1041980  MESLRIED SIYY _
m adaym Basse| BB messE| JUNOWE Jqep U0 29652 JSKA0) sapnpu] Japtoy YHym Joj yasse
| afurya nssed afizyo senjsnjaxne Wop nssed ped 30 uojduasag
wed Jaj arges doj anjes Aq paieys qassy| ,
ooq/lumkuie) 3ooq/Buhue))
i |
7 £322(311i50 S)U3 AQ PRIBA0D SUIBY B5OK3 OF PAEIRY HeidEe) ) Junowe) | sepaleyo  |alieys nssed-ped | alieyd nesed-ped | SBUBYD nssed-lieg | eflieyd ansnaxg | sBieyd ansnaNg y
uUCRRUJLY3 | you sessy
L S
[_ouwng) NWwap) | W owmjo L I T ) Tuwnon ATy | M HUWnP) | (NowWnPD | (MldWamo) | (mauwneg | (dueney | @)ouwnod uwn(e)| i..__ﬂ
PRIPUNY ) U uncuy




APRA
X Assncmg‘s ”.P
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Asset Cover as at 31% December 2023 under Regulation 54
read with Regulation 56 (1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission to the
BSE Limited and IDBI Trusteeship Services Limited (the '"Debenture Trustee")

To.

Board of Directors

Elan Avenue Limited (formerly known as Airmid Developers Limiteci)
15™ Floor, Two Horizon Centre

DLF Phase V, Sector 43, Golf Course Road

Gurugram, 122002, Haryana

1. This report is issued in accordance with our master Engagement Letter.

2. We, AP R A and Associate LLP, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying
Statement showing 'Asset Cover' for the listed non-convertible debt securities as at 31
December 2023 (the "Statement") which has been prepared by the Company from the
reviewed financial statements and other relevant records and documents maintained by the
Company as at and for the quarter ended 31% December, 2023 pursuant to the requirements of
the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
"SEBI Regulations"), and has been initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI
Trusteeship Services Limited (The "Debenture Trustee") of the Company and to the
BSE Limited to ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/DDHS/P/CIR/2023/50 dated 31* March, 2023 ("the circular") in respect of its
listed non-convertible debt securities as at 31% December 2023 ("Debentures"). The
Company has entered into agreement(s) with the Debenture Trustee ("Debenture Trust Deed")
in respect of such Debentures, as indicated in the Statement.

Management's Responsibility on the Statement

3. The preparation of the accompanying Statement including preparation and maintenance
of all accounting and other relevant supporting records and documents is solely the
responsibility of the management of the Company. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement, and applying an appropnate basis of preparation; and making
estimates that are reasonable in the clrcumstances S

Delhi Office  : 379, Aggarwal Millenium Tower - I, Netaji Subhash Place, Pitam Pura, New Delhi-110034
Phone,’ 011 - 42263358, 47292280 - 81, Mob.: 9810380377

Gurgaon Off. : Plot No. 9, C - Block, Sushant Lok, Phase - I, Sector - 43, Gurugram - 122002 (Haryana)
Phone : 0124 - 4477824 - 25 Mobile : 9810103611, 9871001555
E-mail ; atul.gupta@aprafirm.com, anmol. gupta@apraﬁn‘n com, caarun@rediffmail.com
Website : www.servicetax.net, www.aprafirm.com, www.gstgst.in
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4. The Management is responsible for ensuring compliance with the relevant requirements of the

SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws and
Regulations for the purpose of furnishing the Statement and for providing all other relevant
information to the Trustee.

The Management is responsible to ensure that Assets Cover Ratio as on 31* December, 2023
in compliance with SEBI circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated 31* March,
2023 with the minimum asset cover requirement of hundred percent as per the SEBI
Regulations as given in the Statement along with Annexure 1 attached to this certificate.

Auditor's Responsibility

6.

10.

11.

Our responsibility, for the purpose of this certificate is to verify the particulars contained in
the Statement along with Annexure 1, on the basis of the unaudited financial statements and
other relevant records and documents maintained by the Company and to certify asset cover
ratio is minimum hundred percent as per- the minimum requirement stated in SEBI
Regulations.

We have reviewed the Financial Results for the quarter ended 31* December 2023 and year to
date ended 31% December 2023, prepared by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, and issued an unmodified conclusion dated 25% January, 2024. Our review
of these financial results for the quarter ended 31% December, 2023 was conducted in
accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India ("ICAI") respectively.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAL The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, "Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements™.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results
of the Company taken as a whole. We have not performed an audit, the objective of which
would be the expression of an opinion on the financial results, specified elements. accounts or
items thereof, for the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, as mentioned in above paragraph 6. The
procedures performed vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable

&



assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a)

b)

d

2

Obtained and read the Debenture Trust Deed and the Information Memorandum in
respect of the secured Debentures and noted the asset cover percentage required to be
maintained by the Company in respect of such Debentures, as indicated in the
Statement.

Traced and agreed the principal amount of the Debentures outstanding as on 31
December, 2023 to the reviewed financial statement of the Company and unaudited
books of account maintained by the Company as at 31* December 2023.

Obtained and read the particulars of asset cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Deed and in the Information

Memorandum.

Traced the value of assets indicated in Annexure 1 of the Statement to the reviewed
financial statements of the Company and unaudited books of account maintained by
the Company as on 31* December 2023.

Obtained the list of security created in the register of charges maintained by the
Company and 'Form No. CHG- 4' filed with Ministry of Corporate Affairs. Traced the
value of charge created against assets to the asset cover.

Obtained the list and value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are not included
in the calculation of asset cover in respect of the Debentures.

Examined and verified the arithmetical accuracy of the computation of asset cover
indicated in the Statement along with Annexure 1.

12. We have no responsibility to update this certificate for events and circumstances occurring
after the date of this certificate.

Conclusion

13. Based on the procedures performed by us, as referred to in above paragraph 11 and according
to the information and explanations received and Management representations obtained,
nothing has come to our attention that causes us to believe that the Company has not
maintained hundred percent asset cover or asset cover as per the terms of the Information
Memorandum and Debenture Trust deed.



Restriction on use

14. The Report has been issued at the request of the Company, solely in connection with the
purpose as mentioned in above paragraph 2, and to be submitted with the accompanying
Statement to the BSE Limited and Debenture Trustee and is not to be used or referred to for
any other person. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this certificate for events and
circumstances occurring after the date of this report.

For A PR A & Associates LLP
Chartered Accountants
FRN 011078N / N500064

(B3

Place: New Delhi CA Arun Kumar Gupt:
pate: 25/ D) 9,02’"] ﬁﬁ%&ﬁﬂ

UDIN: 240294 3 Bk Fc 108594



A. Statement of utilization of issue proceeds:

Mode of Fund n iSils ves .
Name of the — Raising (Public |Type of Date of raising | Amount Funds s specify oy Remarks, if
Issuer issue/ Private |Instrument funds raised utilized eviation u.._._uoao r any
placement) (Yes/No) which the funds
were utilized
1 2 3 a 3 7 8 9 10
Elan Avenue Non Convertible
Limited INE403P07021 | Private Placement |Debentures 09.03.2023 250000000| 250000000.00| No NA Nil

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Elan Avenue Limited

Mode of fund raisin

Private Plac

Public Issue/ Private placement

Type of instr t

Non Convertible Debentures

Non-Convertible Securities

Date of raising funds 09.03.2023

Amount raised Rs, 25 Crores in Rs. Crore
Report filed for quarter ended 31st December 2023

1s there a deviation/ variation in

use of funds raised? No

Whether any approval is required

to vary the objects of the issue

stated in the prospectus/ offer

document? No Yes/No
If yes, details of the approval so

required? NA

Date of approval NA

Explanation of the deviation/

variation NA

Comments of the audit committee

after review NA

Comments of the auditors, if any [NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Qriginal object
NA

Modified object, if any

Original allocation

Modified allocation, if any

Funds utilised

Amount of deviation/ variation for
the quarter according to applicable
object (in Rs. Crore and in %)

Remarks, if any

NA

NA

NA

NA

NA

NA

P e,
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\_ el
'
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Deviation could meany
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Name of Signatory:|Akash Kapoor

Designation:

[Managing Director (Din:02958550)

Date: |25.01.2024
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