e‘ml I Date: 25.01.2024

BUILDING THE FUTUR

Scrip Code: 974649

ISIN: INE889Q07136

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai (MH)-400 001

Reg: (i) Un-Audited Financial Results for the Quarter ended on 31t December 2023.
(i) Outcome of the Board Meeting dated the 25 January 2024.

Ref: (i) Regulation 52, 54 read with Part B of Schedule IIl of Securities Exchange Board
of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended.

(ii) Companies Act, 2013.
(iii) Board Meeting Intimation Letter dated 22 January 2024.

Dear Sir/Madam,

With reference to captioned matter and pursuant to Regulation 52 and 54 read with Para
A of Part B of Schedule I1I of Securities and Exchange Board of India (Listing Obligations
and Disclosures Requirement) Regulations, 2015, as amended and with Operational
Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29 July
2022, as amended, we hereby inform you that the Board of Directors of the Company at
its meeting held today i.e. 25 January 2024, has considered and approved the Un-Audited
Financial Results of the Company for the quarter ended 315t December 2023.

Accordingly, please find enclosed the following:

a. Un-Audited Financial Results for the quarter ended 31st December 2023, along
with Disclosure prescribed under Regulation 52(4) of the SEBI Listing
Regulations.

b. Limited Review Report issued by the Statutory Auditor of the Company, M/s.
APRA & Associates LLP, Chartered Accountant on the Financials Results of the
Company for the Quarter ended 315t December 2023.

c. Auditor’s Report on Asset Cover as on 31st December 2023 under Regulation 54
of SEBI(LODR).

ELAN IMPERIAL PRIVATE LIMITED
(Formerly known os Ambience Infrastructure Developers Private Limited)
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Further, in terms of Regulation 52(7) & 52(7 A) of SEBI Listing Regulations, this is to
inform that proceeds raised from the issue of Non-Convertible Debentures (NCDs) by the
Company have been utilized for the purpose as mentioned in the offer letter / information
memorandum /placement memorandum / disclosure document / other issue documents
issued from time to time and there have been no material deviations in the utilization of

such proceeds.

A statement indicating the utilization of issue proceeds of non-convertible securities is
enclosed with Financial Results.

The Board meeting commenced at 01:05 P.M. And concluded at 01:35 P.M.

Thanking you,
Yours faithfully

For Elan Imperial Private Limited
(Formerly Known as Ambience Infrastructure Developers Private Limited)

AKASH  Rasiasoss
KAPOOR Dssas o
(Akash Kapoor)

(Managing Director)
Din: 02958550

Encl: As Above

ELAN IMPERIAL PRIVATE LIMITED
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Tel: 01244101100 * Email: info@elanlimited.com * Web: www.elanlimited.com
Registered Office: L-1/1100, First Floor, Street No. 25, Sangam Vihar, South Delhi, New Delhi-110062, India.
CIN: U45200DL2008PTC 173009




assoares LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Unaudited Standalone Financial
Results for the Quarter ended 31 December, 2023 and year to date financial results
for the period 01 April 2023 to 31 December 2023 of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors of Elan Imperial Private Limited (formerly known as Ambience
Infrastructure Developers Private Limited)

Opinion

1. We have reviewed the accompanying Statement of standalone unaudited financial
results of Elan Imperial Private Limited (formerly known as Ambience Infrastructure
Developers Private Limited) (hereinafter referred to as "the Company") for the quarter
ended 31¥ December, 2023 and year to date ended 31* December, 2023 (hereinafter
referred to as “Statement™), being submitted by the Company pursuant to the requirement
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. This Statement is the responsibility of the Company's
Management and has beenapproved by the Board of Directors. Our responsibility is to issue a

report on these financial Statement based on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors in its meeting held on 25™ January 2024, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” ("IND AS 34"), prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility

is to issue a report on the Statement based on our ey iew

e
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3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the company’s personnel
responsible for financial and accountifg matters and applying analytical and other review
procedure. A review is substantially less in scope than an audit conducted in accordance
with standard on Auditing specified under section 143(10) of the companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. We do not express an

audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting practices and policies generally accepted in India has not
disclosed the information required to be disclosed in terms of Regulation 52 the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from
time to time, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Other Matter
This statements includes the corresponding figures of the company for the quarter ended
30™ September, 2023 and for the year ended 31% March 2023 were carried out by
previous auditor, whose report expressed an unmodified opinion on those financial

results /statements. Qur conclusion on the Statement is not modified inrespect of the above

matter
For AP R A & Associates LLP
Chartered Accountants
T’fj\ -011078N / N500ﬁ64

( = (j\/\/\rA ‘!
( W s 17
(Arun Kumar Gupta)
Place: New Delhi Partner

Date: 15'01}1,0211 M. No. 089657
UDINNo. 24 0396S7BKkFCIPST37



Elan imperial Private Limited
(Formerly known as Ambience Infrastructure Developers Private leied}
Statement of financial results
For the quarter ended 31 December 2023
- L Amount In ¥ Hundred |
Particulars 3Months 3 Months 3Months | Yearto Date | Year to Date for | Previous Year
Ended Ended Ended For Current | Previous Year Ended
31 December | 30 September | 31 December | Period Ended Ended 31 March 2023
2023 2023 2022 31 December | 31 December
! 2023 2022
|
Unaudited Unaudited [(Refer Note If)| Unaudited | (Refer Note ii) Audited
"1_Income ) i -
3 Re\meivmggm - - NIA - NIA | -
] Other income B - - N/A - N/A 24.14
Tou! income - - NIA - NIA 24.14

2 Expenses J| S
a) Costof land and constructed properties - - NIA - | NA -
b} Employee benefits expense 1,876.88 74139  NA 4,700.47 N/A 503.22 |
¢) Finance costs - - NIA = N/A | -

d) Depreciation and amortisation expenses - - N/A - N/A : - |
| &) Ofherexpenses R 1,80657 | 139176 NIA 4,640.57 N/A 5, 9?&39
Total expenses | 368345 2,133.15 NA 9,341.04 NIA 6482.11 |
3 _Profitflloss) before tax (1-2) (3,683.45]|  (2,133.15) NIA 18,341.04) NIA 6,457.97)|
Tax expense )
@) _Cument tax expense B . . NA | - NIA -
| b: Deferred tax charse/icredit) 1 1927.05) 1536.88) N/A 12,350.95 NIA 11,195.65}|
5 Net Proflt/{loss) after tax for the period/vear i3-4] . (2,756.40) (1,596.27) NA (6,990.09) NIA 5,262.32)
|6 _Other comprehensive income - : N/A NIA
11! _ltems that will not be reclassified to crofit or loss s N/A - N/A -
(i) Income tax relating to ifems that will not be reclassified to profit or
loss - - N/A : NAL -

7 Total comprehensive income for the perio r (5+6 (2,756.40 (1,596.27) N/A 6,890.09 NA | 15,262.32)

8 _Eamnings per equity share (Face value of ¥ 10 per equity share} —
1a) Basie {n Rs.) ) £0.01) {0.01) N/A (0.03) N/A 10.02)
(b3 Dituted (i Bs ) . 10.01) (0.01) N/A (0.03) N/A (0.02]

Additional disclosures as per regulation 52 (4) of Securities and Exchange Board of india {LIsting Obligations and Disclosurs Requirements) Regulations 2015, as amended:
Paid-ur eoully share capital {face value of ¥ 10 per squily share) 2! 000.00 | 25,00,000.00 N/A | 250000000 NA 25,00,4:0.00
| Networth i 24,79,080.81] 24.81,847.21 jA | 247s080 81 MNIA 24,86,080.20 |
NIA NA NA | N/A NAL  NA|
NfA _NA N/A NIA NiA N/A
9.92 8.21 982 N/A B.10
I 10.00! 10.00} N/A _40.00)] N/A 10.00)
Interest service coverage ratio (ISCR) iIn times 10.00) 10001, A 10.00) NIA (0,00}
—Current rafio iln times) 1.44 155 N/A 1.44 NIA | 10.04/
Total to total assets 0.82 0.86 N/A 0.82 NIA 0.85
Long term debt to working capital (in times) 0.81 0.81 NA 0.81 N/A 0
Bad debt fo account recelvable ratio (In %} NIA NIA N/A NIA N/A
rrent | tin ) 074 0.69 NIA 0.74 NIA 0.11
Debtor tumover ratio (In times NA | N/A A NA| NA NIA
| inventory tumover ratio :In times! - NIA NA| NA NA N/A NIA
____Qperating margin iln %! . N/A N/A N/A NIA N/A NIA
Net profit marpin il %) - N/A NA T N/A N/A N/A NIA |
Notes to the financial results:

i These financial results of Elan Imperial Private Limited (‘the Company’) for the quarter ended 31 Decamber 2023 have baen mmdw&amymdme(:omnyanq
approved by the Board of Directors (‘the Board') at its meeting held on 25th January 2024. These financial results have been prepared in accordance with the recognition and
measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013,

il In accordance with SEBI circular SEBYHO/DDHS_Div/P/CIR/2022/0000000103 dated 29 July 2022 and as amended, since the company does not have any corresponding quarterly
financlal results, and as it was listed in March 2023 the comesponding figures for the preceding three months quarter ended 31st December 2022 and the corresponding figures for|
the Year To Date for previous year ended 31st Decamber 2022 are not applicable.

iil The Company's primary business segment is reflected based on principal business aclivities carried on by the Company i.e. development of real estate projects and all other related
activitles, which as per Ind AS 108 on 'Operating Segments’ is considered to be the only reportable business segment. The Company is operating in India which is considered as a
single geographical segment.

v The listed non-convertible debentures of the Company Rs.84.15 crores as at 31st December 2023 are secured by way of first mortgage/charge on the Company’s assets and asset
cover thereof exceeds 100% of the principal amount of the said debentures. The Unlisted non- convertible debenture of Rs 115,00 and Listed non- convertible debenture of Rs. 0.85
Crore hag been redeemed till December 2023.

v There is no material deviation in the use of the proceeds of issue of non convertible debentures from the objects stated in the e offer documents.

vi Previous period/year numbers have been regroupedireclassified wherever considered necessary. !

vil N/A denotes Not Applicable
Registered Office : L-1/1100, First Floor Street No 25,Sangam Vihar New
Delhi-110062
Corpaorate identity Number (CIN) : U45200DL2008PTC173009
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Place : Gurugram
Date : 25th January 2024
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associates LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Asset Cover as at 31* December 2023 under Regulation 54
read with Regulation 56 (1) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission to the
BSE Limited and IDBI Trusteeship Services Limited (the "Debenture Trustee")

To,

Board of Directors

Elan Imperial Private Limited (formerly known as Ambience Infrastructure Developers Private Limited)
1-1/1100, First Floor,

Street No. 25, Sangam Vihar,

Delhi - 110062

1. This report is issued in accordance with our master Engagement Letter.

2. We, AP R A and Associate LLP, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying
Statement showing 'Asset Cover for the listed non-convertible debt securities as at 31
December 2023 (the "Statement") which has been prepared by the Company from
the reviewed financial statements and other relevant records and documents maintained
by the Company as at and for the quarter ended 31* December, 2023 pursuant to
the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
"SEBI Regulations"), and has been initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI
Trusteeship Services Limited (The "Debenture Trustee") of the Company and to
the BSE Limited to ensure compliance with the SEBI Regulations and  SEBI
Circular SEBIV/HOQ/DDHS/P/CIR/2023/50 dated 31% March, 2023 ("the circular") in respect
of its listed non-convertible debt securities as at 31 December, 2023 ("Debentures"). The
Company has entered into agreement(s) with the Debenture Trustee ("Debenture Trust Deed")
in respect of such Debentures, as indicated in the Statement.

Management's Responsibility

3. The preparation of the accompanying Statement including preparation and maintenance
of all accounting and other relevant supporting records and documents is solely the
responsibility of the management of the Company. This responsibility includes the design,
implementation and maintenance of internal controls wievant to the preparation and
presentation of the Statement, and applying an appmmcm Basly 01 preparation; and making
estimates that are reasonable in the circumstances. [ | A

i &
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10.

11.

The Management is responsible for ensuring compliance with the relevant requirements of the
SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws and
Regulations for the purpose of furnishing the Statement and for providing all other relevant
information to the Trustee.

The Management is responsible to ensure that Assets Cover Ratio as on 31* December, 2023
in compliance with SEBI circular no. SEB/HO/DDHS/P/CIR/2023/50 dated 31% March,
2023 with the minimum asset cover requirement of hundred percent as per the SEBI
Regulations as given in the Statement along with Annexure 1 attached to this certificate.

Auditor's Responsibility

Our responsibility, for the purpose of this certificate is to verify the particulars contained in
the Statement along with Annexure 1, on the basis of the unaudited financial statements and
other relevant records and documents maintained by the Company and to certify asset cover
ratio is minimum hundred percent as per the minimum requirement stated in SEBI
Regulations.

We have reviewed the Financial Results for the quarter ended 31* December 2023 and year to
date ended 31* December 2023, prepared by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, and issued an unmodified conclusion dated 25" January, 2024. Our review
of these financial results for the quarter ended 31% December, 2023 was conducted in
accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India ("ICAI") respectively.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAL The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, "Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements".

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results
of the Company taken as a whole. We have not performed an audit, the objective of which
would be the expression of an opinion on the financial results, specified elements, accounts or
items thereof, for the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, as mentioned in above paragraph 6. The
procédures performed vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement. Consequently, .« level of assurance obtained is

ﬁ—ﬂ



substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a)

b)

d)

2

Obtained and read the Debenture Trust Deed and the Information Memorandum in
respect of the secured Debentures and noted the asset cover percentage required to be
maintained by the Company in respect of such Debentures, as indicated in the
Statement.

Traced and agreed the principal amount of the Debentures outstanding as on 31*
December, 2023 to the reviewed financial statement of the Company and unaudited
books of account maintained by the Company as at 31% December 2023.

Obtained and read the particulars of asset cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Deed and in the Information
Memorandum.

Traced the value of assets indicated in Annexure 1 of the Statement to the reviewed
financial statements of the Company and unaudited books of account maintained by

the Company as on 31* December 2023.

Obtained the list of security created in the register of charges maintained by the
Company and 'Form No. CHG- 4' filed with Ministry of Corporate Affairs. Traced the
value of charge created against assets to the asset cover.

Obtained the list and value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are not included
in the calculation of asset cover in respect of the Debentures.

Examined and verified the arithmetical accuracy of the computation of asset cover
indicated in the Statement along with Annexure 1.

12. We have no responsibility to update this certificate for events and circumstances occurring
after the date of this certificate.

13.

Conclusion

Based on the procedures performed by us, as referred to in above paragraph 11 and according
to the information and explanations received and Management representations obtained,
nothing has come to our attention that causes us to believe that the Company has not
maintained hundred percent asset cover or asset cover as per the terms of the Information
Memorandum and Debenture Trust deed.

AP



Restriction on use

14. The Report has been issued at the request of the Company, solely in connection with the
purpose ‘as mentioned in above paragraph 2, and to be submitted with the accompanying
Statement to the BSE Limited and Debenture Trustee and is not to be used or referred to for
any other person. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this certificate for events and
circumstances occurring after the date of this report.

For AP R A & Associates LLP
Chartered Accountants

mm 064
/

Place: New Delhi CA Arun Kumar Gupta
Date: 2.8 ,p ) ( w2 (Partner)
M.No.089657
UDIN: 2 Y 089£S7BKFCIQAIYL
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